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Matachewan Consolidated Mines, Limited 


DD pendtes : R. eport 


TO THE SHAREHOLDERS: 


Your Directors submit the Annual Report including the Auditors’ 


financial statement, covering the year ended December 31st, 1976. 


There were no significant changes in the overall position of the 


Company in the 1976 fiscal year. 


No specific exploration or development projects were engaged in during 


the year. 


At the time of writing this report a routine mapping and exploration 


project was started. 


On behalf of the Board, 


P. H. McCLOSKEY, 


President. 


Toronto, Ontario, 
May 5th, 1977. 
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Matachewan Consolidated Mines, Limited 


Statement of Sncome 


FOR THE YEAR ENDED DECEMBER 31, 1976 
(with comparative figures at December 31, 1975) 


Income: 
Iriterest In COmey sect ee eee ee eae eee ne eee eRe teen eee 
Dividends Received © cc. Sastageet ee ete cee Oe SCE eens 
Sundry: Imcomeysoseseeeecosehen ccc tere sees en ee REECE eee eee anne cee eR eReeneee 


Expenses: 
Office-and Corporate Expenses sacc-cae-ncscccametsnceo seen cease tt cae tee eee 
Licencesrand Taxes oicesecreseca ce ssrecnc tae sete te cette ce ene moira tar tee 


No provision has been made for income taxes because of Losses carried forward. 
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Matachewan Consolidated Mines, Limited 


BS ator of Deficit 


FOR THE YEAR ENDED DECEMBER 31, 1976 
(with comparative figures at December 31, 1975) 


1976 
Deficit 
Balance at Debit—January 1, --+---+++++-++-++++++ $791,506 
Add: Transfer to Capital Dividend Account --- 6,025 
Write-otiof Investments <--.ae,.--teee-r 2 
Non-Business Foreign Tax Credit ......... 734 
6,761 
Less) Net Income (Loss), <-ccs.-scdscnssnveestaersec (290) 7,051 
TOS. 557, 
Capital Dividend Account 
Balance at Credif — January 1,..........-...-.--.0 ESS) 
Aad I'ranster trom Deticit 2eren--.ce--r- <015-s 0: 6,025 
One Half of Gain on Sale of Investments 236 6,261 
6,520 
BALANCE AT DEBIT — DECEMBER 31.,.......-..-.- $792,037 


1,619 
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$793,125 


1,619 


791,506 
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$791,247 


Matachewan Consolidated Mines, Limited 


STATEMENT OF SOURCE AND USE OF FUNDS 


FOR THE YEAR ENDED DECEMBER 31, 1976 
(with comparative figures at December 31, 1975) 


1976 1975 
Source of Funds: 
Non-Taxable Capital Gain: 2.7 2.sasce-4-<c cere: reese eeeee eee eee eee eee 236 259 
Use of Funds: 
Net Loss (Income) §. 4, acccendededetenge-n-2 200s ee eee meen eee Cane eee eer ere anne 290 (1,619) 
Transfer to Long Term Investments 2.7ac 2. sas-25-cneeeeecee tee eee ee ene 90,431 — 
Deferred Exploration Expenses eter ces. 5: coer ace sense eccrine oer 2,894 = 
Purchase-of Mining Claims: .22.532¢-ceccreeseeree ce eee = 500 
Tax Deducted at Source on Foreiem Income ye.-e-eee ee eee 734 - 
94,349 (1,119) 
Increase (Decrease) in, Working Capitaliecsy-.c.stees meee ee eee eee eee (94,113) e378 
Working Capital — January 1:0... 28 cues cans seen reece heme Ree eee eee eee 152,784 151,406 
Working Capital = December 31), 28... ete $ 58,671 $152,784 


To the Shareholders of 
Matachewan Consolidated Mines Limited 


NOTE TO THE FINANCIAL STATEMENTS 


NOTE 1. Some 1975 figures have been reclassified to 
conform with presentation adopted in 1976. 


en PRINTING 


